Q

oy

a7 | Housing Finance First-Time Homebuyer Program Changes: FAQ

- Agency

Loan Products

1.

Istherestillan MTC Basic product?

Yes!

Isthe Ohio Heroes program still available?

Yesl

Will there be changes to mortgage interest rates?

Rate changes are possible but not guaranteed.

When will the new rate sheet be available?
July 1,2025

Will there be a change in the cost of the programs as a result of the updates?
No; there are no changesin fees for the programs.

Will there be changes to loan origination fees?
There are no changes to the origination fees. Lenders may charge up to 1% in origination fees, but these are set by
the lender for the benefit of the lender.

Qualification Changes

1.

How have income limits changed?
Income limits vary by county. Effective July 1, all programs will now implement target and non-target income
limits as part of their borrower qualifications. For example, the new income limits for Franklin County are as

follows:
Non-target Area (effective July 1) Target Area (effective July 1)
1 or 2 person family: $109,000 1 or 2 person family: $130,800
3 or more person family: $125,350 3 or more person family: $152,600

Borrowers may use the Ohio Edge Program for downpayment assistance (at a higher mortgage interest rate) if
they are purchasing in a non-target area and their total income is more than the non-target income limits but
less than the target income limits for their county.

Franklin County Ohio Edge Income Limits

1 or 2 person family: $130,800

3 or more person family: $152,600
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Resources

1. Wherecan I find the social media tool kit?
OhioHome.org

2. Willthe slide deck from the webinar be shared publicly?
Yes, the slide deck along with the recorded meeting will be made available on our website.
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https://ohiohome.org/partners/toolkit.aspx

