
 

 

To: 2011 Housing Credit Applicants and other interested parties 

From: Kevin Clark, Housing Credit Program Coordinator 

Date:  March 17, 2011 

RE: 2011 Housing Credit Program Awards 

 

The Ohio Housing Finance Agency (OHFA) has completed the competitive 
evaluation of applications submitted for the 2011 Housing Credit Program.  OHFA 
will utilize available funding programs and resources to create financially and 
physically sustainable affordable housing by distributing resources through a 
transparent allocation process. 

That process began with the review of each application by our development 
teams, architect, planner, and underwriting consultant.  Meetings were then 
conducted with representatives of each applicant to become familiar with all of 
the housing proposals.  These meetings began in early November and concluded in 
mid-February.  In some, but not all instances, OHFA staff visited the proposed 
sites, with a focus on existing buildings and properties not seen previously.  We 
also met or spoke with representatives of HUD, Rural Development and several 
local governments regarding their priorities. 

All information gathered form these sources was used to determine whether a 
proposal meets the criteria indicated in the Application Process section of the 
2011 Qualified Allocation Plan (QAP).  Emphasis was placed on how well each 
proposal promotes the Policy Statements of the program.  The Policy Statements 
used to determine which proposals to select for funding include, but are not 
limited to, distribution of resources to serve various populations and geographic 
areas; use of development subsidy and rental subsidy from outside sources; 
development of housing in strong markets that will be sustainable for the long 
term; and working with developers and management companies that have the 
capacity, experience and financial strength to successfully complete and operate 
the proposed housing.  Refer to Pages 10 through 13 of the 2011 QAP for a 
complete description of the Policy Statements. 
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All OHFA staff responsible for reviewing applications met approximately every two 
weeks to discuss the proposals that they had recently reviewed, and make 
recommendations on whether the application should be considered for funding 
based on the Policy Statements.  These recommendations included strong 
proposals for an award, acceptable proposals for funding, and applications that 
should not be selected. 

When the application reviews and development team meetings were complete, 
additional staff meetings were held to determine which applications to select in 
each of the allocation pools based on the Policy Statements.  The proposals that 
best promoted OHFA’s Policy Statements were selected and are included on the 
attached list.  Additional consideration was given to ensure a balanced distribution 
of resources based on geography and the development of housing for various 
populations served among all of the awards.  Staff also selected proposals to place 
on a waiting list for any Housing Credits that may become available later in the 
year. 

The amount of housing credits requested by each applicant has been decreased by 
5% due to improvements in the housing credit equity market since the application 
deadline.  This enabled OHFA to invest in more units and projects than would have 
been possible based on the original amounts requested.  Credits have been 
awarded in each of the allocation pools up to the amount available in each pool.  
The remaining available funds have been awarded via the maximizing outcomes 
pool.  Additional proposals on the waiting list may be selected for funding in the 
order indicated should additional credits become available later in the year. 

A list of properties that received an award is enclosed, along with a summary of 
selections for each allocation pool, and a copy of the waiting list. 

You may contact our offices at (614) 466-0400 with any questions in this matter. 
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The Ohio Housing Finance Agency is an Equal Opportunity Housing entity. Loans are available on a fair and equal basis regardless of race, 
color, religion, sex, familial status, national origin, military status, disability or ancestry. Please visit www.ohiohome.org for more information.
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2010 Housing Credit Reservations
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