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City: Chillicothe

2017 Low Income Housing Tax Credit Proposal County: Ross

Street Address:
City, State, Zip:

Address:
City, State  Zip:

Are Davis-Bacon Wage rates required? No

Are State Prevailing Wage rates required? No

Are other prevailing wage rates required? No

If "Other", please describe: 

The Point Senior Village

Photograph or Rendering Project Narrative

Community Investment Management Services

Architect: Lusk Architecture
US Bank CDC 

Construction Type: New Construction Phone: (740) 772-1396

Pool: Developer: Frontier Community Services

Project Information Development Team

Population: Senior 12125 Pleasant Valley Rd 
Multifamily

General Contractor: LW Associates Inc 
Chillicothe, Oh 43103

Ownership Information

Management Co:Chillicothe, Ohio 45601
9560         Census Tract:

Ownership Entity: Point Senior Housing Partners, LLC

Wage Rate Information

Majority Member:

Parent Organization

Syndicator:

Building Type:

Point Senior Housing Partners, Inc

Frontier Community Services

0

0

Minority Member:

0

Parent Organization

Syndicator/Investor:

New Unit Production (Non-Urban)

2499 Anderson Station Rd
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Units

Affordable 

to what 

AMGI?

Occupied by 

what AMGI?

Tenant Paid 

Utilities
Rental Subsidy

Rent to 

Project

Monthly 

Rental 

Income

Maximum 

Gross Rent

3 1 30% 30% 119$            -$                   255$            765$          374$          

3 1 50% 30% 119$            284$               504$            1,512$        623$          

12 1 50% 50% 119$            -$                   504$            6,048$        623$          

32 1 60% 60% 119$            -$                   609$            19,488$      748$          

0 0 -$                -$                   -$                -$               -$               

0 0 -$                -$                   -$                -$               -$               

0 0 -$                -$                   -$                -$               -$               

0 0 -$                -$                   -$                -$               -$               

0 0 -$                -$                   -$                -$               -$               

0 0 -$                -$                   -$                -$               -$               

0 0 -$                -$                   -$                -$               -$               

0 0 -$                -$                   -$                -$               -$               

0 0 -$                -$                   -$                -$               -$               

0 0 -$                -$                   -$                -$               -$               

0 0 -$                -$                   -$                -$               -$               

0 0 -$                -$                   -$                -$               -$               

0 0 -$                -$                   -$                -$               -$               

0 0 -$                -$                   -$                -$               -$               

0 0 -$                -$                   -$                -$               -$               

0 0 -$                -$                   -$                -$               -$               

50 27,813$      

Financing Sources Housing Credit Request

Construction Financing

Construction Loan:

Tax Credit Equity: Development Budget Total Per Unit:

Historic tax Credits: Acquisition: 6,500$        

Deferred Developer Fee: Predevelopment: 5,007$        

HDAP: Site Development: 19,600$      

Other Sources: Hard Construction: 112,555$    

Total Const. Financing: Interim Costs/Finance: 12,973$      

Permanent Financing Professional Fees: 27,500$      

Permanent Mortgages: Compliance Costs: 2,596$        

Tax Credit Equity: Reserves: 2,796$        

Historic tax Credits: Total Project Costs: 189,526$    

Deferred Developer Fee: Operating Expenses Total Per Unit

HDAP: Annual Op. Expenses 4,725$        

Other Soft Debt:

Other Financing:

Total Perm. Financing:

905

Tenant-Paid 

Rent

255$               

Bedrooms Bathrooms Square Footage

2

2 905

-$                                         

2

2

0

0

0

0

0

-$                                         

103,911$                             

0

600,000$                             

0

0

0

0

0

0

0

3,699,538$                          

0

0

0

0

0

0

0

0

0

0

0

0

0

1,979,802$                          

0

609$               

0

0

0

9,476,324$                          

700,000$                             

7,919,208$                          

-$                                         

103,911$                             

600,000$                             

153,205$                             

1,653,205$                          

8,036,456$                          

139,817$                              

9,476,324$                            

236,251$                              

980,000$                              

5,627,740$                            

648,642$                              

880,000                                                      

8,800,000                                                   

Net Credit Request:

10 YR Total:

325,000$                              

250,325$                              

1,375,000$                            

129,800$                              

220$               

905

905

0

0

504$               




