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P ool N ew A fford ability: N on-Urban H ou s ing
P opu lation Families D eveloper P ennros e L L C O wners hipEntity Eas tern W ood s FamilyL L C

B u ild ingType M u ltifamily D eveloperC ontac t L as s erreB rad ley III M anagingP artner P ennros e H old ings , L L C

C ons tru c tion Type N ew C ons tru c tion C o-D eveloper B lanc hard Valley H ealthS ys tem P arentO rganization P ennros e, L L C
A d d res s 0 B irc haven L ane GeneralC ontrac tor The D ou glas C ompany M inorityM ember#1 B lanc hard Valley H ealthS ys tem

C ity Find lay M anagementC o. P ennros e M anagementC ompany P arentO rganization B lanc hard Valley H ealthS ys tem
C ou nty H anc oc k S ynd ic ator H u ntC apitalP artners , L L C M inorityM ember#2 0

C ens u s Trac t 390 630 0 0 20 0 A rc hitec t M ood yN olan N onprofit B lanc hard Valley H ealthS ys tem

# Units # B R # B ath S qu are Feet

A fford able to

what%

A M GI(rent

lim it)

O c c u pied by

what% A M GI

(inc om e

lim it)

Tenant-

P aid Rent
Tenant-P aid Utilities RentalS u bsid y

S u bsid y

Type

Rentto P rojec tP er

Unit
M onthly Rentto P rojec t

13 1 1 67 0 60 % 60 % 7 42$ 7 4$ -$ N one 7 42$ 9, 646$
21 2 1 8 90 60 % 60 % 8 48$ 8 6$ -$ N one 8 48$ 1 7 , 8 0 8$

4 3 2 1150 60 % 60 % 952$ 121$ -$ N one 952$ 3, 8 0 8$
4 1 1 67 0 50 % 50 % 60 3$ 7 4$ -$ N one 60 3$ 2 , 412$
4 2 1 8 90 50 % 50 % 7 32$ 8 6$ -$ N one 7 32$ 2 , 92 8$

2 3 2 1150 50 % 50 % 8 42$ 121$ -$ N one 8 42$ 1 , 68 4$
0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$

0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$
0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$
0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$

0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$
0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$

0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$
0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$
0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$

0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$
0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$

0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$
0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$
0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$

0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$
0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$

0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$
0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$
0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$

0 0 0 0 0 % 0 % -$ -$ -$ 0 -$ -$
57 TO TA L 48 , 1 7 1$

Tax C red itEq u ity 3, 290 , 7 0 6. 0 0$ Tax C red itEq u ity 8 , 2 26, 7 65. 0 0$ N etC red itReq u es t 90 0 , 0 0 0$

H D A P -$ H D A P : O H TF/H O M E -$ 10 -yearTotal 9, 0 0 0 , 0 0 0$
H is toric Tax C red itEq u ity -$ H D A P : N H TF -$

D eferred D eveloperFee -$ H is toric Tax C red itEq u ity -$
C ons tru c tion L oan 4, 7 10 , 0 53. 0 0$ D eferred D eveloperFee -$ A c q u is ition -$
O ther1 1 , 250 , 0 0 0 . 0 0$ P ermanentFirs tL oan, H ard D ebt 1 , 531 , 0 53. 0 0$ P red evelopment 47 1 , 50 0 . 0 0$

O ther2 490 , 0 0 0 . 0 0$ P ermanentS ec ond L oan 90 8 , 941 . 0 0$ S ite D evelopment 8 29, 40 0 . 0 0$
O ther3 20 9, 67 5. 0 0$ O ther1 490 , 0 0 0 . 0 0$ H ard C ons tru c tion 7 , 442 , 567 . 0 0$

O ther4 1 , 416, 0 0 0 . 0 0$ O ther2 20 9, 67 5. 0 0$ Interim C os ts /Financ e 58 4, 7 32 . 0 0$

O ther5 -$ O ther3 -$ P rofes s ionalFees 1 , 593, 8 35. 0 0$
TO TA L 11 , 366, 434. 00$ O ther4 -$ C omplianc e C os ts 197 , 40 0 . 0 0$

O ther5 -$ Res erves 247 , 0 0 0 . 0 0$
TO TA L 11 , 366, 434. 00$ TotalP rojec tC osts 11 , 366, 434. 00$

W age Req u irement None

" O ther" D etail 0 4. 7 3 O perating Expenses P erUnit
P erUnit 5, 20 9$

Total 296, 90 4$

C om posite S c ore

D evelopm entB u d get
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Eas tern W ood s Familywillbe loc ated ad jac entto the exis tingC ontinu ingC are RetirementC ommu nities (C C RC )c ampu s ofB irc haven Village, in Find lay,
O H . B V H S and P ennros e d es ire to d evelopa varietyofm u ltifamilyrentalhou s ingon the property, inc lu d ingas s oc iated res id entialamenities , parking, and

potentially c omplimentaryretailand offic e. Eas tern W ood s Familywillc ons is tof57 u nits ofmixed -inc ome familyhou s ing. 48 u nits willbe 10 0 % afford able,
H TC u nits , s etat60 % A M Iorbelow, and 9 u nits willbe marketrate, non-inc ome res tric ted u nits . The 57 u nits willbe loc ated within townhomes and flats

withlau nd ry, res id ents torage, c omm u nity gatherings pac e, ou td oorpatios and ample on-s ite parkingallwithin the peac efu l, walkable amenity-ric hmixed -
u s e c ampu s ofEas tern W ood s .

Eastern W ood s Fam ily

C onstru c tion Financ ing S ou rc es

O wnershipInform ationD evelopm entTeam Inform ation

P erm anentFinanc ing S ou rc es

W age Rate Inform ation




