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Pool Service Enriched Housing: PSH
Population Service Enriched Developer Community Housing Network, Inc. Ownership Entity Park Hotel Redevelopment, LP
Affordability Type New Affordability Developer Contact Samantha Shuler Managing Partner Park Hotel Redevelopment, GP Inc.
Construction Type Adaptive Reuse Co-Developer Lucas Housing Services Corporation Parent Organization Community Housing Network, Inc.
Address 201 Knapp General Contractor Turner Construction Company Minority Member #1 Park Hotel Redevelopment LHSC
City Toledo Management Co. National Church Residences Parent Organization Lucas Housing Services Corp. 
County Lucas Syndicator Ohio Capital Corporation for Housing Minority Member #2 0
Census Tract 39095010300 Architect Berardi + Partners Nonprofit Lucas Housing Services Corporation

# Units # BR # Bath Square Feet

Affordable to 
what % 

AMGI (rent 
limit)

Occupied by 
what % AMGI 

(income 
limit)

Tenant-
Paid Rent

Tenant-Paid Utilities Rental Subsidy
Subsidy 

Type
Rent to Project Per 

Unit
Monthly Rent to Project

15 1 1 500 avg 30% 30% 100$       -$                                                550$                     HUD 650$                           9,750$                                                  
13 1 1 500 avg 50% 50% 100$       -$                                                550$                     HUD 650$                           8,450$                                                  
15 1 1 500 avg 60% 60% 100$       -$                                                550$                     HUD 650$                           9,750$                                                  
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
0 0 0 0 0% 0% -$        -$                                                -$                     0 -$                            -$                                                      
43  TOTAL 27,950$                                                

Tax Credit Equity 244,520.00$                          Tax Credit Equity 4,863,800.00$      Net Credit Request 555,000$                                              
HDAP 2,000,000.00$                       HDAP: OHTF/HOME 2,000,000.00$      10-year Total 5,550,000$                                           
Historic Tax Credit Equity -$                                       HDAP: NHTF 500,000.00$         
Deferred Developer Fee -$                                       Historic Tax Credit Equity -$                     
Construction Loan 2,920,000.00$                       Deferred Developer Fee 499,720.00$         Acquisition 125,000.00$                                         
Other1 -$                                       Permanent First Loan, Hard Debt -$                     Predevelopment 324,750.00$                                         
Other2 -$                                       Permanent Second Loan -$                     Site Development 121,649.00$                                         
Other3 -$                                       Other1 1,000,000.00$      Hard Construction 8,385,551.00$                                      
Other4 -$                                       Other2 600,000.00$         Interim Costs/Finance 223,000.00$                                         
Other5 6,000,000.00$                       Other3 1,500,000.00$      Professional Fees 1,702,612.00$                                      
TOTAL 11,164,520.00$                     Other4 200,000.00$         Compliance Costs 141,958.00$                                         

Other5 1,000.00$             Reserves 140,000.00$                                         
TOTAL 11,164,520.00$    Total Project Costs 11,164,520.00$                                    

Wage Requirement Davis Bacon
"Other" Detail 0 2.00 Operating Expenses Per Unit

Per Unit 5,945$                                                  
Total 255,627$                                              

Composite Score

Development Budget

Housing Credit Request

Photograph or Rendering
The Lucas Housing Services Corporation (LHSC) in conjunction with the Community Housing Network (CHN) will develop the Park Hotel in Toledo, Ohio 
from a vacant obsolete building into a transitioned aged youth PSH project using 9% LIHTC, HOME, AHP, deferred developer fee. This project is designed 
to include 43 one-bedroom apartments, contained within an existing revitalized three-story structure. The proposed building includes socialization, 
counseling and education resource space for resident use along with required management and maintenance area. The common area amenities include a 
community room with an attached kitchen, a fitness space, laundry and ample storage. Other design features of this project include the restoration of the 
original masonry exterior detailing, the expression of first floor interior height, which will be expressed in some of the spaces, as well as on-site parking and 
bicycle parking.
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