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Pool Service Enriched Housing: PSH

Population Service Enriched Developer CHN Housing Partners Ownership Entity Cuyahoga TAY L.P.

Affordability Type New Affordability Developer Contact Lisa McGovern Managing Partner Emerald Development & Economic Network, Inc.

Construction Type New Construction Co-Developer Emerald Development & Economic Network, Inc. Parent Organization Emerald Development & Economic Network, Inc.

Address Approximately 1415-1430 East 45th Street General Contractor TBD Minority Member #1 CHN Housing Partners

City Cleveland Management Co. Emerald Development & Economic Network, Inc. Parent Organization CHN Housing Partners

County Cuyahoga Syndicator TBD Minority Member #2 N/A

Census Tract 39035108201 Architect Hiti, DiFrancesco and Siebold, Inc. Nonprofit Emerald Development & Economic Network, Inc.

# Units # BR # Bath Square Feet

Affordable to 

what % 

AMGI (rent 

limit)

Occupied by 

what % AMGI 

(income 

limit)

Tenant-

Paid Rent
Tenant-Paid Utilities Rental Subsidy

Subsidy 

Type

Rent to Project Per 

Unit
Monthly Rent to Project

7 1 1 717 30% 30% 300$       -$                                              476$                    HUD 776$                          5,429$                                                

22 1 1 717 50% 50% 500$       -$                                              276$                    HUD 776$                          17,061$                                              

7 1 1 717 60% 60% 500$       -$                                              276$                    HUD 776$                          5,429$                                                

2 1 1 806 60% 60% 500$       -$                                              276$                    HUD 776$                          1,551$                                                

6 2 1 1113 30% 30% 300$       -$                                              652$                    HUD 952$                          5,709$                                                

6 2 1 1113 50% 50% 500$       -$                                              452$                    HUD 952$                          5,709$                                                

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

0 0 0 0 0% 0% -$        -$                                              -$                     0 -$                           -$                                                    

50  TOTAL 40,887$                                              

Tax Credit Equity 1,618,727.00$                      Tax Credit Equity 9,298,140.00$     Net Credit Request 1,000,000$                                          

HDAP 270,000.00$                         HDAP: OHTF/HOME 300,000.00$        10-year Total 10,000,000$                                        

Historic Tax Credit Equity -$                                     HDAP: NHTF -$                     

Deferred Developer Fee -$                                     Historic Tax Credit Equity -$                     

Construction Loan 6,784,000.00$                      Deferred Developer Fee 170,505.00$        Acquisition 3,000.00$                                           

Other1 1,080,000.00$                      Permanent First Loan, Hard Debt -$                     Predevelopment 536,691.00$                                        

Other2 427,500.00$                         Permanent Second Loan -$                     Site Development 520,545.00$                                        

Other3 900,000.00$                         Other1 1,200,000.00$     Hard Construction 8,954,455.00$                                     

Other4 200.00$                                Other2 450,000.00$        Interim Costs/Finance 331,836.00$                                        

Other5 1,238,418.00$                      Other3 900,000.00$        Professional Fees 1,603,060.00$                                     

TOTAL 12,318,845.00$                    Other4 100.00$               Compliance Costs 188,000.00$                                        

Other5 100.00$               Reserves 181,258.00$                                        

TOTAL 12,318,845.00$   Total Project Costs 12,318,845.00$                                   

Wage Requirement Davis Bacon

"Other" Detail N/A 4.60 Operating Expenses Per Unit

Per Unit 7,250$                                                

Total 362,517$                                            

Composite Score

Development Budget

Housing Credit Request

Photograph or Rendering

Capitalizing on the success of the Housing First initiative to end chronic homelessness in Cuyahoga County through permanent supportive housing, A Place 4 

Me, REACH Youth Action Board, Sisters of Charity Foundation of Cleveland, Enterprise Community Partners, CHN Housing Partners, EDEN, Inc., and 

FrontLine Service are collaborating to develop new supportive housing for Transition-Aged Youth in Cuyahoga County.  Cuyahoga TAY is a 50-unit, new 

construction supportive housing building designed to serve young adults ages 18-24 experiencing homelessness.  As a service-rich housing 

resource, Cuyahoga TAY will provide space for recovery from the trauma of homelessness and the events that may have led to it.  Providing a range of skill 

development opportunities, Cuyahoga TAY is a stepping-stone for the next phase of life that meets young people where they are and provides them with the 

support and relationships to succeed.
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